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Abstract:

The developed countries realized recently the importance and necessity
of change to knowledge society. The intellectual product has become a
main and effective element of building knowledge society based on
knowledge economy. Kingdom of Saudi Arabia has this trend by adopting a
strategic vision of diversifying its economy from oil-based economy to
knowledge-based economy. A long-term national plan was drawn in the
technology field and entered reality domain through different initiations

leading to the so called "business incubators" "virtual incubators" and
knowledge incubators" which collectively are considered of supporting and
developing small and medium enterprises aiming to overcome the
obstacles facing such projects. King Abdul Aziz University had a great effort
in this field as business and knowledge system adopted this concept and
worked on enhancing it through four sectors; business incubators,
experience houses, central laboratories, and knowledge parks. The four
sectors work according to a clear strategy based on vision, mission, and
objectives and services focusing the adoption of male and female students

and university community. They also work to provide appropriate work

environment for the purpose of developing and investing it to be an added
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value along with concentrating on creativity and innovation roles to achieve

pioneering and knowledge society requirements.

In this paper light is shed on business incubators in general and their
role, importance, classifications, and benefits along with concentrating on
the reality of such incubators at kay aiming to identify their achievements
on the ground. Direct contact was made with incubators officials and
records, reports, and projects. In addition, contact was made with
enterprises owners to know their opinions about the services provided by
the university's incubators sector and how it benefited them as well as their
suggestions to develop incubators. The study reported several findings
including that the university has to provide an appropriate environment for
innovative and creative ideas for male and female students and the
university community in order to change them to investment projects.
There is a followed mechanism for incubating and developing ideas.
Moreover, there is a notable achievement represented in the incubated
enterprises entry to the market and their owners assured that the
incubators sector at the university downsized distance and provided them
with moral and material support. They stated that the university name gave

them several merits and facilities at investment companies and private
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sector. The study recommended several items including the necessity to
evaluate enterprises regularly and activate educational programs in the
university community to introduce incubators sector and enhance the

relation to private sector.

Keywords: Knowledge society, Knowledge economy, Incubators.
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